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Independent Auditor's Report
To the Board of Directors
Lancaster County Community Foundation
and Affiliate
Lancaster, Pennsylvania
Report on the Financial Statements
We have audited the accompanying consolidated financial statements of Lancaster County
Community Foundation and Affiliate, which comprise the consolidated statement of financial position
as of December 31, 2019 and 2018, and the related consolidated statements of activities, functional
expenses - by natural classification, and cash flows for the years then ended, and the related notes
to the consolidated financial statements.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the consolidated financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of Lancaster County Community Foundation and Affiliate
as of December 31, 2019 and 2018, and the changes in their net assets and their cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States
of America.
Other Matter - Supplementary Information
Our audits were conducted for the purpose of forming an opinion on the consolidated financial
statements as a whole. The accompanying supplementary information, as listed in the table of
contents, is presented for purposes of additional analysis and is not a required part of the consolidated
financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the consolidated
financial statements. The information has been subjected to the auditing procedures applied in the
audits of the consolidated financial statements and certain additional procedures, including
comparing and reconciling such information directly to underlying accounting and other records used
to prepare the consolidated financial statements or to the consolidated financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated, in all material
respects, in relation to the consolidated financial statements as a whole.

July 29, 2020
Lancaster, Pennsylvania
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Lancaster County Community Foundation and Affiliate
Consolidated Statement of Financial Position
December 31,
2019

2018

Assets
Cash and cash equivalents
Investments
Prepaid expenses
Promises to give
Interest receivable
Notes receivable
Property and equipment, net
Perpetual trusts and split-interest agreements

$

Total Assets

12,051,845
71,783,797
88,531
429,836
3,750
500,000
116,838
45,308,826

$

9,687,949
62,252,385
67,390
142,203
3,750
500,000
112,072
39,947,245

$ 130,283,423

$ 112,712,994

$

$

Liabilities and Net Assets
Liabilities
Accounts payable
Grants payable
Accrued expenses
Charitable gift annuities
Liability to resource providers

48,396
11,111,495
39,291
1,357,718
5,417,407

62,303
10,250,224
29,560
1,324,933
3,480,617

Total Liabilities

17,974,307

15,147,637

Net Assets
Without donor restrictions
With donor restrictions

67,000,290
45,308,826

57,618,112
39,947,245

112,309,116

97,565,357

$ 130,283,423

$ 112,712,994

Total Net Assets
Total Liabilities and Net Assets

See accompanying notes.
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Lancaster County Community Foundation and Affiliate
Consolidated Statement of Activities
Year Ended December 31, 2019
Without Donor
With Donor
Restrictions
Restrictions
Total

Revenues, Gains, and Other Support
Contributions
Return on investments
Net realized and unrealized gains
Distributions from perpetual trusts
Interest and dividends, net of fees
Net change in value of perpetual trusts
and split-interest agreements
Other income
Net change in value of charitable gift
annuities

$

14,455,726

Expenses
Program and related services
Management and general
Fundraising
Total Expenses
Change in Net Assets
Net Assets at Beginning of Year

See accompanying notes.

$

$

14,455,726

-

8,153,652
2,297,456
1,184,792

35,620

5,361,581
-

5,361,581
35,620

-

(63,767)

26,063,479

5,361,581

31,425,060

16,018,407
425,963
236,931

-

16,018,407
425,963
236,931

16,681,301

-

16,681,301

9,382,178

5,361,581

14,743,759

57,618,112

39,947,245

97,565,357

45,308,826

$ 112,309,116

67,000,290

4

-

8,153,652
2,297,456
1,184,792

(63,767)

Total Revenues, Gains, and Other
Support

Net Assets at End of Year

$

$

Lancaster County Community Foundation and Affiliate
Consolidated Statement of Activities (continued)
Year Ended December 31, 2018
Without Donor
With Donor
Restrictions
Restrictions
Total

Revenues, Gains, and Other Support
Contributions
Return on investments
Net realized and unrealized losses
Distributions from perpetual trusts
Interest and dividends, net of fees
Net change in value of perpetual trusts
and split-interest agreements
Other income
Net change in value of charitable gift
annuities

$

21,597,640
(5,306,504)
2,094,518
1,400,109

Change in Net Assets
Net Assets at Beginning of Year

See accompanying notes.

$

(4,815,075)
39,058
(29,846)

(4,815,075)

14,979,900

15,900,226
385,634
244,263

-

15,900,226
385,634
244,263

16,530,123

-

16,530,123

3,264,852

(4,815,075)

(1,550,223)

54,353,260

44,762,320

99,115,580

57,618,112
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21,597,640
(5,306,504)
2,094,518
1,400,109

-

19,794,975

Total Expenses

$

(4,815,075)
-

(29,846)

Expenses
Program and related services
Management and general
Fundraising

-

39,058

Total Revenues, Gains, and Other
Support

Net Assets at End of Year

$

$

39,947,245

$

97,565,357

Lancaster County Community Foundation and Affiliate
Consolidated Statement of Functional Expenses - by Natural Classification

Program and
Related
Services
Grants and scholarships
Salaries
Special initiatives - Extraordinary
Give
Conferences, meetings, and travel
Insurance
Marketing
Professional fees
Rent, utilities, and maintenance
Software license
Payroll taxes
Office supplies and expense
Depreciation
Retirement
Travel
Dues and subscriptions
Telephone and internet
Staff development
Equipment leases and expense
Scholarship administration fees
Bank and administrative fees
Postage and shipping
Miscellaneous

$

$

489,510
219,037
117,187
72,153
53,931
57,253
50,565
47,589
35,003
31,308
27,519
23,266
17,650
15,111
9,385
5,563
2,733
2,148
$

See accompanying notes.

14,050,859
690,637

Year Ended December 31, 2019
Supporting Services
Management
and
General
Fundraising

16,018,407

6

203,728

$

34,539
34,569
19,767
29,558
16,888
14,916
14,038
8,500
9,234
8,118
6,839
5,471
4,457
1,293
1,641
6,321
4,654
798
634
$

425,963

124,274

Totals
$

21,069
21,087
12,057
1,980
10,302
9,099
8,563
5,185
5,634
4,952
4,172
3,176
2,719
789
1,001
486
386
$

236,931

14,050,859
1,018,639
489,510
274,645
172,843
103,977
85,469
84,443
74,580
70,190
48,688
46,176
40,589
34,277
26,297
22,287
11,467
8,205
6,321
4,654
4,017
3,168

$

16,681,301

Lancaster County Community Foundation and Affiliate
Consolidated Statement of Functional Expenses - by Natural Classification (continued)

Program and
Related
Services
Grants and scholarships
Salaries
Special initiatives - Extraordinary
Give
Conferences, meetings, and travel
Insurance
Marketing
Professional fees
Rent, utilities, and maintenance
Software license
Payroll taxes
Office supplies and expense
Depreciation
Retirement
Travel
Dues and subscriptions
Telephone and internet
Staff development
Equipment leases and expense
Scholarship administration fees
Bank and administrative fees
Postage and shipping
Miscellaneous

$

$

562,218
71,832
113,188
79,568
24,031
55,127
39,335
44,057
26,967
27,188
25,590
25,794
14,733
12,677
25,008
4,165
2,461
1,226
$

See accompanying notes.

14,104,697
640,364

Year Ended December 31, 2018
Supporting Services
Management
and
General
Fundraising

15,900,226

7

188,174

$

17,727
33,260
23,382
25,060
16,199
11,560
12,946
7,906
7,989
7,520
7,580
6,020
3,725
2,497
1,225
6,385
5,395
724
360
$

385,634

131,529

Totals
$

12,391
23,249
16,343
1,650
11,323
8,079
9,049
5,525
5,584
5,256
5,298
3,026
2,604
1,745
855
505
252
$

244,263

14,104,697
960,067
562,218
101,950
169,697
119,293
50,741
82,649
58,974
66,052
40,398
40,761
38,366
38,672
23,779
19,006
29,250
6,245
6,385
5,395
3,690
1,838

$

16,530,123

Lancaster County Community Foundation and Affiliate
Consolidated Statement of Cash Flows
Years Ended December 31,
2019
2018

Cash Flows from Operating Activities
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by operating activities
Depreciation
Net realized and unrealized (gains) losses on investments
In-kind contributions - investments
Net change in value of perpetual trusts and split-interest
agreements
Net change in charitable gift annuities liability
Proceeds from sale of donated investments
Increase in assets
Prepaid expenses
Promises to give
Interest receivable
Increase (decrease) in liabilities
Accounts payable
Grants payable
Accrued expenses
Liability to resource providers

$

Net Cash Provided by Operating Activities
Cash Flows from Investing Activities
Purchase of investments
Proceeds from sale of investments
Cash paid for notes receivable
Purchase of property and equipment
Net Cash Used in Investing Activities
Net Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

See accompanying notes.

$

8

14,743,759

$

(1,550,223)

46,176
(8,153,652)
(264,844)

40,761
5,306,504
(159,051)

(5,361,581)
32,785
264,844

4,815,075
(52,585)
159,051

(21,141)
(287,633)
-

(17,769)
(19,133)
(3,750)

(13,907)
861,271
9,731
1,936,790

(17,421)
1,590,813
8,899
(313,121)

3,792,598

9,788,050

(28,240,705)
26,862,945
(50,942)

(23,633,683)
15,385,134
(500,000)
(12,473)

(1,428,702)

(8,761,022)

2,363,896

1,027,028

9,687,949

8,660,921

12,051,845

$

9,687,949

Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 1 - Nature of Operations
The Lancaster County Community Foundation (the Foundation) functions as a parallel
organization to the Lancaster County Foundation (Trust), a Pennsylvania charitable trust. The
Foundation functions as the primary operating entity for both organizations, and not only manages
its own assets and fundraising, but also manages the various funds held by the Trust and
administers distributions of the income from those funds. The consolidated entity of the Lancaster
County Community Foundation and the Lancaster County Foundation will be referred to as the
Organization.
The Organization engages in a variety of activities typically carried on by community foundations,
including community outreach and leadership, educational events, speaking engagements,
capacity building programs, investment management, development, and grant making. The
Organization operates as a family of component funds established by donors' gifts, beginning in
1924. The Organization offers donors (individuals, families, businesses, foundations, other
not-for-profit organizations) various means of emboldening our extraordinary community through
designated funds, scholarships, field of interest funds, and donor advised funds, among others.
Note 2 - Summary of Significant Accounting Policies
A summary of significant accounting policies consistently applied in the preparation of the
accompanying consolidated financial statements follows.
Basis of Accounting
The consolidated financial statements of the Organization have been prepared on the accrual
basis of accounting and, accordingly, reflect all significant receivables, payables, and other
liabilities.
Use of Estimates
The preparation of consolidated financial statements in accordance with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, and the disclosure of
contingent assets and liabilities, if any, at the date of the consolidated financial statements, and
the reported amounts of revenue and expenses during the reporting audit. Accordingly, actual
results could differ from those estimates.
Principles of Consolidation
The consolidated financial statements include the accounts of the Foundation and the Trust. All
significant interrelated balances and transactions have been eliminated in consolidation.
Cash and Cash Equivalents
For purposes of the consolidated statement of cash flows, the Organization considers all
highly-liquid debt instruments purchased with a maturity of three months or less to be cash and
cash equivalents.
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Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 2 - Summary of Significant Accounting Policies (continued)
Property and Equipment
Property and equipment is recorded at cost. Donated assets are reported as contributions without
donor restrictions unless the donor has restricted the donated asset to a specific purpose. Assets
donated with explicit restrictions regarding their use are reported as contributions with donor
restrictions. Depreciation is provided on the straight-line method over the estimated useful lives
of the respective assets. Maintenance and repairs are charged to expense as incurred; major
renewals and betterments greater than $2,000 in cost are capitalized. When items of property
and equipment are sold or retired, the related cost and accumulated depreciation are removed
from the accounts, and any gain or loss is included in the consolidated statement of activities.
Notes Receivable
Notes receivable are programmatic investments in local not-for-profit organizations working to
create affordable housing and thriving-wage jobs in Lancaster. They are structured as five-year
notes, with principal due in a balloon payment at the end of year five and interest (at below-market
rates) due annually to the Organization. The Organization has assessed the likelihood of
impairment as of December 31, 2019 and 2018, and concluded that it expects to collect all
contractually required principal and interest payments when due.
Liability to Resource Providers
Liability to resource providers consists of assets transferred from nonprofit organizations that
specified themselves or an affiliate as the beneficiary of the fund. It is a reciprocal agreement
between the nonprofit organization and the Foundation.
Assets are transferred permanently to an endowed fund at the Foundation. The assets are
invested in an appropriate endowment portfolio allocation and an annual spending policy is
applied to determine the maximum amount available to grant to the nonprofit resource provider
during the year. An administrative fee is charged to each fund based on the fund balance.
These endowed funds provide a steady and reliable annual income stream to the nonprofit
resource provider.
Contributions and Restricted Resources
The Organization recognizes contributions when cash, securities or other assets, an unconditional
promise to give, or notification of a beneficial interest is received. Conditional promises to give,
that is, those with a measurable performance or other barrier, and a right of return, are not
recognized until the conditions on which they depend have been substantially met.
All contributions are considered to be available for operations unless specifically restricted by the
donor. Amounts received that are restricted by the donor for future periods or for specific purposes
are reported as support with donor restrictions that increases that net asset class. However, if a
restriction is fulfilled in the same time period in which the contribution is received, the Organization
reports the support as without donor restrictions.
The Organization reports receipts from trusts with donor stipulations as revenue without donor
restrictions, with the corresponding disbursement to designated beneficiaries as restricted grants.
Such amounts received, but not yet disbursed, are reported as grants payable.
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Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 2 - Summary of Significant Accounting Policies (continued)
Contributions and Restricted Resources (continued)
Any rent, specialized skill services, investments, and supplies received as donations are recorded
and reflected in the accompanying consolidated financial statements at their fair value on the date
of receipt.
Net Asset Classification
There are two classes of net assets - those with donor restrictions and those without donor
restrictions:
Net assets with donor restrictions are net assets subject to donor-imposed stipulations that
are either required to be maintained in perpetuity by the Organization or may or will be met by
actions of the Organization and/or the passage of time.
Net assets without donor restrictions are net assets not subject to donor-imposed stipulations.
When donor restrictions expire, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the consolidated statement of activities as net assets
released from restrictions.
Income Taxes
The Foundation and the Trust are not-for-profit entities as described in Section 501(c)(3) of the
Internal Revenue Code and are exempt from income taxes on related activities pursuant to
Section 509(a) of the Code.
The Organization follows the standards for accounting for uncertainty in income taxes according
to the principles of Accounting Standards Codification (ASC) 740, Income Taxes, which
prescribes a recognition threshold and measurement attribute for the consolidated financial
statement recognition and measurement of a tax position taken or expected to be taken in a tax
return.
Accounting principles generally accepted in the United States of America require management to
evaluate tax positions taken by the Organization, including whether the entity is exempt from
income taxes. Management evaluated the tax positions taken and concluded that the
Organization had taken no uncertain tax positions that require recognition or disclosure in the
consolidated financial statements. Therefore, no provision or liability for income taxes has been
included in the consolidated financial statements. With few exceptions, the Organization is no
longer subject to income tax examinations by the U.S. Federal, state, or local tax authorities for
years before 2016.
Functional Allocation of Expenses
The costs of providing the various program and supporting services have been summarized on a
functional basis in the consolidated statement of activities and the consolidated statement of
functional expenses - by natural classification. Accordingly, certain costs have been allocated
among the programs and supporting services benefited.
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Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 2 - Summary of Significant Accounting Policies (continued)
Functional Allocation of Expenses (continued)
The consolidated financial statements report expenses that are attributed to more than one
program or supporting function. Therefore, expenses require allocation on a reasonable basis
that is consistently applied. All expenses, excluding grants and scholarships and special
initiatives - Extraordinary Give, are allocated on the basis of estimates of time and effort.
Advertising Expenses
Advertising costs are charged to expense as incurred. Expense for the years ended
December 31, 2019 and 2018 was $205,068 and $219,674, respectively.
Change in Accounting Principles
In May 2014, Financial Accounting Standards Board (FASB) issued Accounting Standard Update
(ASU) 2014-09, Revenue from Contracts with Customers. ASU 2014-09 supersedes or replaces
nearly all U.S. GAAP revenue recognition guidance. These standards establish a new contract
and control-based revenue recognition model, change the basis for deciding when revenue is
recognized over time or at a point in time, and expand disclosures about revenue. The
Organization implemented this standard during the year ended December 31, 2019. The
Organization has determined that the adoption of ASU 2014-09 did not result in an adjustment to
net assets as of January 1, 2019 and did not have a material effect on the 2019 consolidated
financial statements.
In November 2016, FASB issued ASU 2016-18, Statement of Cash Flows (Topic 230): Restricted
Cash (A Consensus of the FASB Emerging Issues Task Force). The amendments in this update
require that a statement of cash flows explain the change during the period in the total of cash,
cash equivalents, and amounts generally described as restricted cash or restricted cash
equivalents. Therefore, amounts generally described as restricted cash and restricted cash
equivalents should be included with cash and cash equivalents when reconciling the beginning of
period and end of period total amounts shown on the consolidated statement of cash flows. The
Organization has determined that the adoption of ASU 2016-18 had no effect on the 2019
consolidated financial statements.
In June 2018, FASB issued ASU 2018-08, Not-for-Profit Entities (Topic 958): Clarifying the Scope
and the Accounting Guidance for Contributions Received and Contributions Made, which clarifies
and improves the scope and the accounting guidance for contributions. The update provides a
more robust framework to determine when a transaction should be accounted for as a contribution
under Subtopic 958-605 or as an exchange transaction accounted for under other guidance. For
contributions received, this guidance is effective for annual periods beginning after December 15,
2018, or annual periods beginning after June 15, 2018 for public business entities. For
contributions made, this guidance is effective for the annual period beginning after December 15,
2019, or annual periods beginning after December 15, 2018 for public business entities. During
the year ended December 31, 2019, the Organization implemented the provisions of
ASU 2018-08 applicable to contributions received under a modified perspective basis.
Accordingly, there is no effect on net assets in connection with the Organization's implementation
of this standard.
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Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 2 - Summary of Significant Accounting Policies (continued)
Recent Accounting Pronouncements
In February 2016, FASB issued ASU 2016-02, Leases (Topic 842), and subsequently amended
in ASU 2019-10. The guidance in this ASU supersedes the leasing guidance in Topic 840, Leases,
which sets out the principles for the recognition, measurement, presentation, and disclosure of
leases for both parties to a contract (i.e. lessees and lessors). The new standard requires lessees
to apply a dual approach, classifying leases as either finance or operating leases, based on the
principle of whether or not the lease is effectively a financed purchase by the lessee. This
classification will determine whether lease expense is recognized based on an effective interest
method or on a straight-line basis over the term of the lease, respectively. A lessee is also required
to record a right-of-use asset and a lease liability for all leases with a term of greater than 12
months regardless of their classification. Leases with a term of 12 months or less will be
accounted for similar to existing guidance for operating leases today. The new standard requires
lessors to account for leases using an approach that is substantially equivalent to existing
guidance for sales-type leases, direct financing leases, and operating leases. The new standard
will be effective for fiscal years beginning after December 15, 2021. The Organization is currently
evaluating the impact of the pending adoption of the new standards on the consolidated financial
statements.
Note 3 - Cash and Investments
Cash and investments are presented in the consolidated financial statements at fair value. Cash
and investments are composed of the following at December 31:
2019

2018

Cash and Cash Equivalents

$

12,051,845

$

9,687,949

Investments
Cash

$

2,231,095

$

2,094,930

Fixed income
Corporate/taxable mutual funds
Corporate bonds
Aa1
Aa2
Aa3
A1
A2
A3
Baa1
Baa2
Baa3
International
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7,406,480

7,148,505

81,234
82,615
185,203
222,350
476,361
677,477
115,241
40,501
15,188
1,695,077

119,738
99,462
770,414
1,189,063
723,063
344,196
56,866
1,428,980

Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 3 - Cash and Investments (continued)
2019

Investments (continued)
Government bonds
Aaa
Exchange-traded funds
Treasury inflation-protected securities
High-yield debt
Certificates of deposit

$

Equity securities
Large cap
Mid cap
Small cap
International

Alternative investments
Absolute return
Real estate
Private equity
Commodities

$

1,292,782
758,640
655,842
654,793
265,391

2018

$

1,289,860
548,894
530,691
93,132

14,625,175

14,342,864

23,024,576
264,954
1,942,426
16,015,750

17,803,801
198,564
1,432,989
13,741,641

41,247,706

33,176,995

8,453,126
2,397,673
1,885,480
943,542

7,566,571
1,959,368
1,959,802
1,151,855

13,679,821

12,637,596

71,783,797

$

62,252,385

Note 4 - Promises to Give
At December 31, 2019 and 2018, promises to give consist of distributions from trusts due to the
Organization as beneficiary of the trust, amounts due to the Organization through wills or estate
agreements, or unconditional promises to give. The entire amount of promises to give is due
within one year. The Organization evaluates all promises to give for collectability. No reserves
were considered necessary as of December 31, 2019 and 2018.
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Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 5 - Notes Receivable
Notes receivable consist of the following as of June 30:
2019

Community First Fund; February 14, 2018; original
principal of $250,000; bearing interest at 1.5%;
interest only payments due annually; unpaid principal
and interest due February 14, 2023

$

250,000

Lancaster Housing Opportunity Partnership; March 1,
2018; original principal of $250,000; bearing interest
at 1.5%; interest only payments due annually; unpaid
principal and interest due March 1, 2023

2018

$

250,000
$

500,000

250,000

250,000
$

500,000

Interest income related to notes receivable amounted to $7,500 and $6,411 for the years ended
December 31, 2019 and 2018, respectively.
Note 6 - Property and Equipment
Property and equipment consists of the following at December 31:
2019

Office equipment and software

$

Accumulated depreciation

435,927

2018
$

(319,089)
$

116,838

384,985

Depreciable
Lives
3 to 11 years

(272,913)
$

112,072

Depreciation expense amounted to $46,176 and $40,761 for the years ended December 31, 2019
and 2018, respectively.
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Lancaster County Community Foundation and Affiliate
Notes to Consolidated Financial Statements
December 31, 2019 and 2018
Note 7 - Perpetual Trusts and Split-Interest Agreements
The Organization is the beneficiary of numerous perpetual trusts and split-interest agreements
held by financial institutions. The trusts were established by persons, wills, living trust
agreements, and court decrees with various restrictions and terms. Restrictions and terms placed
on the income distributions are varied.
The Organization's interest in the perpetual trusts and split-interest agreements are valued at the
present value of the future distributions of the trusts, which is calculated using the fair value of the
underlying investments held in the trusts, or at the net present value of expected receipts from
the trusts, using a discount rate of 6.00%.
The carrying value of perpetual trusts and split-interest agreements is as follows as of
December 31:
2019

Perpetual trusts
Beneficial interest in perpetual trusts with multiple
beneficiaries
Charitable remainder trusts

$

37,905,411

2018
$

5,879,446
1,523,969
$

45,308,826

33,485,301
5,133,237
1,328,707

$

39,947,245

Perpetual trusts are composed of the following as of December 31:
2019

Cash and cash equivalents
Equities
Fixed income
Alternative investments

2018

$

1,037,443
24,541,503
9,749,183
2,577,282

$

1,430,946
20,442,600
9,311,560
2,300,195

$

37,905,411

$

33,485,301

Equities include stocks and equity-based mutual funds. Fixed income includes bonds, fixed
income investments, and fixed income-based mutual funds. The underlying assets of each
individual trust are not in control of the Organization.
The return on investments includes $2,297,456 and $2,094,518 in distributions from perpetual
trusts during the years ended December 31, 2019 and 2018, respectively. As discussed in
Note 11, the Trust's perpetual trusts are included as net assets with donor restriction and the
distributions represent net investment earnings on those trusts, which are available to the Trust
for grant making and administration of the Trust.
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Note 8 - Alternative Investments
The Organization invests in alternative investments to further diversify its investment portfolio.
Alternative investments include various investment funds that are not readily marketable. These
funds hold certain investments, which may be valued by a single market maker. The estimated
values may differ significantly from the values that would have been used had a ready market for
the investment existed; they may have been affected by the decline in liquidity and prices of
investments and real estate, or by the lack of observable transaction data and inputs in certain
transactions. Actual results could differ from those estimates, and the difference could be material.
Additionally, certain investments in limited partnerships, investments funds, and other debt
instruments may be restricted as to resale or may require advance notice of redemption or
withdrawal (see Note 10).
Risks arise from changes in the value of the transactions, contracts, and agreements and the
potential inability of the funds to timely liquidate individual funds or real estate in the portfolio.
There are numerous factors, which may significantly influence the market value of these contracts
and agreements, including interest rate and currency volatility and future adverse political and
economic developments involving investments in foreign companies. These factors were
considered by the Organization prior to making these investments and it was determined the
investment would be beneficial to leverage risk in other areas of the investment portfolio.
Note 9 - Charitable Gift Annuities
The charitable gift annuities provide for periodic payment of distributions to designated individuals
(the annuitants) over a specified period of time. At the end of the specified term, the remaining
assets will remain at the Organization to benefit the donor-specified charity, the Foundation, or
the Foundation's programs.
Contributions received under charitable gift annuity agreements totaled $140,333 and $100,000
for the years ended December 31, 2019 and 2018, respectively. The value of the gift annuities
received over the calculated liability is recognized as revenue without donor restrictions, which
amounted to $56,557 and $43,616 for the years ended December 31, 2019 and 2018,
respectively. Present value of future annuity payments is recognized as a liability on the
consolidated statement of financial position. As of December 31, 2019 and 2018, the charitable
gift annuities liabilities totaled $1,357,718 and $1,324,933, respectively. As of December 31, 2019
and 2018, the value of the associated investments amounted to $2,323,344 and $2,010,017,
respectively.
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Note 10 - Fair Value of Financial Instruments
FASB ASC 820, Fair Value Measurements and Disclosures, provides the framework for
measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The three
levels of the fair value hierarchy under FASB ASC 820 are described as follows:
Level 1 - Unadjusted quoted prices in active markets that are accessible at the
measurement date for identical, unrestricted assets or liabilities;
Level 2 - Quoted prices in markets that are not considered to be active or financial
instruments for which all significant inputs are observable, either directly or
indirectly; and
Level 3

Prices or valuations that require inputs that are both significant to the fair value
measurement and unobservable.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. Valuation techniques
used are required to maximize the use of observable inputs and minimize the use of unobservable
inputs.
The following valuation techniques were used to measure fair value of assets on a recurring basis:
Fixed income and equity securities - Fair value of fixed income and equity securities was
based on quoted market prices for the identical securities.
Alternative investments - Fair value of marketable alternative investments, including real
estate funds, absolute return funds, and commodities funds was based on quoted market
prices for the identical mutual fund or direct investment and interest in underlying assets, and
are classified as Level 1. Fair value of nonmarketable alternative investments, including
private equity funds and absolute return funds, was based on estimated fair values using the
net asset value provided by an independent administrator. Management reviews and
evaluates the values and agrees with the valuation methods and assumptions used in
determining the fair value of these funds.
Beneficial interest in perpetual trusts and split-interest agreements - The beneficial interest in
perpetual trusts and split-interest agreements are valued at fair value based on the
Organization's interest in the fair values of the underlying assets, which approximate the
present value of estimated cash flows to be received from the trusts. The present value
measured is utilized as the underlying assets of each individual trust are not in the control of
the Organization.
The methods described above may produce a fair value calculation that may not be indicative of
net realizable value or reflective of future fair values. Furthermore, while the Organization believes
its valuation methods are appropriate and consistent with other market participants, the use of
different methodologies or assumptions to determine the fair value of certain financial instruments
could result in a different fair value measurement at the reporting date.
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Note 10 - Fair Value of Financial Instruments (continued)
The following tables summarize investments by ASC 820 levels as of December 31:
2019
Level 1

Cash

$

Fixed Income
Corporate/taxable mutual funds
Corporate bonds
Aa1
Aa2
Aa3
A1
A2
A3
Baa1
Baa2
Baa3
Government bonds
Aaa
Exchange-traded funds
Treasury inflation-protected
securities
International
High-yield debt
Certificates of deposit
Equity Securities
Large cap
Mid cap
Small cap
International
Alternative Investments
Real estate
Absolute return
Commodities

Level 2

2,231,095

$

Level 3
-

$

Total
-

$

2,231,095

7,406,480

-

-

7,406,480

81,234
82,615
185,203
222,350
476,361
677,477
115,241
40,501
15,188

-

-

81,234
82,615
185,203
222,350
476,361
677,477
115,241
40,501
15,188

1,292,782
758,640

-

-

1,292,782
758,640

655,842
1,695,077
654,793
265,391

-

-

655,842
1,695,077
654,793
265,391

23,024,576
264,954
1,942,426
16,015,750

-

-

23,024,576
264,954
1,942,426
16,015,750

2,397,673
1,464,306
943,542

-

-

2,397,673
1,464,306
943,542

-

62,909,497

$ 62,909,497

Alternative Investments (a)
Absolute return (b)
Private equity (c)

$

-

$

6,988,820
1,885,480

Total Investments

$ 71,783,797
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Note 10 - Fair Value of Financial Instruments (continued)
2019
Level 1

Perpetual Trusts and Split
Interest Agreements
Perpetual trusts
Beneficial interest in perpetual
trusts with multiple
beneficiaries
Charitable remainder trusts
Total Perpetual Trusts and
Split-Interest Agreements

$

Level 2

-

$

-

$

-

$

Level 3

Total

-

$ 37,905,411

$ 37,905,411

-

5,879,446
1,523,969

5,879,446
1,523,969

-

$ 45,308,826

$ 45,308,826

$

$

2018

Cash
Fixed Income
Corporate/taxable mutual funds
Corporate bonds
Aa1
Aa3
A1
A2
A3
Baa1
Baa2
International
Government bonds
Aaa
Treasury inflation-protected
securities
High-yield debt
Certificates of deposit
Equity Securities
Large cap
Mid cap
Small cap
International
Alternative Investments
Real estate
Absolute return
Commodities

$

2,094,930

$

-

-

2,094,930

7,148,505

-

-

7,148,505

119,738
99,462
770,414
1,189,063
723,063
344,196
56,866
1,428,980

-

-

119,738
99,462
770,414
1,189,063
723,063
344,196
56,866
1,428,980

1,289,860

-

-

1,289,860

548,894
530,691
93,132

-

-

548,894
530,691
93,132

17,803,801
198,564
1,432,989
13,741,641

-

-

17,803,801
198,564
1,432,989
13,741,641

1,959,368
1,083,815
1,151,855

-

-

1,959,368
1,083,815
1,151,855

-

53,809,827

$ 53,809,827
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Note 10 - Fair Value of Financial Instruments (continued)
2018
Level 1

Level 2

Level 3

Alternative Investments (a)
Absolute return (b)
Private equity (c)

$

Total Investments
Perpetual Trusts and SplitInterest Agreements
Perpetual trusts
Beneficial interest in perpetual
trusts with multiple
beneficiaries
Charitable remainder trusts
Total Perpetual Trusts
and Split-Interest
Agreements

Total

6,482,756
1,959,802

$ 62,252,385

$

-

$

-

$

-

$

-

$ 33,485,301

$ 33,485,301

-

5,133,237
1,328,707

5,133,237
1,328,707

-

$ 39,947,245

$ 39,947,245

(a) This class represents investments not on active markets that are measured at fair value using
the net asset value per share (or its equivalent) practical expedient and have, therefore, not
been classified in the fair value hierarchy.
(b) The Absolute Return class invests in hedge funds that pursue multiple strategies to diversify
risks and reduce volatility. It offers exposure to a wide range of geographies, and includes
long/short equity, event-driven, fixed income arbitrage, global macro (systematic and
discretionary), and long/short credit opportunities. The class has no unfunded commitments.
As of December 31, 2019 and 2018, approximately 83% and 86%, respectively, of the class
is subject to up to a one-year lockup with quarterly or semi-annual redemption with 65 to 90
days' notice.
(c) The Private Equity class invests in relatively mid-life primary, secondary, and direct
partnerships with vintage years beginning in 2016 and earlier. It also invests in restructured
debt, stressed and distressed debt in the U.S. and globally. There are unfunded commitments
totaling $2,700,701 and $1,390,701 as of December 31, 2019 and 2018, respectively. There
are no stated redemption terms for the class.
Changes in Fair Value Levels
The availability of observable market data is monitored to assess the appropriate classification of
financial instruments within the fair value hierarchy. Changes in economic conditions or
model-based valuation techniques may require the transfer of financial instruments from one fair
value level to another. In such instances, the transfer is reported at the beginning of the reporting
period.
We evaluated the significance of transfers between levels based upon the nature of the financial
instrument and size of the transfer relative to total assets. For the years ended December 31,
2019 and 2018, there were no transfers in or out of Level 3.
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Note 10 - Fair Value of Financial Instruments (continued)
The following tables summarize the changes in fair values associated with ASC 820 Level 3
assets:

Perpetual trusts (d)
Beneficial interest in perpetual
trusts with multiple
beneficiaries (d)
Charitable remainder trusts (d)
Total Perpetual Trusts
and Split-Interest
Agreements

Perpetual trusts (d)
Beneficial interest in perpetual
trusts with multiple
beneficiaries (d)
Charitable remainder trusts (d)
Total Perpetual Trusts
and Split-Interest
Agreements

Balance as of
December 31,
2018

Net
Contributions/
Purchases

$ 33,485,301

$

-

$

-

5,133,237
1,328,707

$ 39,947,245

$

Balance as of
December 31,
2017

Net
Contributions/
Purchases

$ 37,552,838

$

-

-

5,726,125
1,483,357

$ 44,762,320

Return on
Split-Interest
Agreements

-

$

513,513
195,262

$

4,950,569

$

Return on
Split-Interest
Agreements
$

-

$

4,241,794

Net
Investment
Activity

(4,282,082)

(663,636)
(154,650)

$

(5,100,368)

178,316

$ 37,905,411

232,696
-

5,879,446
1,523,969

411,012

$ 45,308,826

Net
Investment
Activity
$

$

Balance as of
December 31,
2019

Balance as of
December 31,
2018

214,545

$ 33,485,301

70,748
-

5,133,237
1,328,707

285,293

$ 39,947,245

(d) Certain of the Organization's perpetual trusts and beneficial interests in perpetual trusts were
invested in assets whose fair value was determined using net asset value of the respective
fund's investments. Although the investments in these investment funds are exclusively
identified as Level 3 in accordance with ASC 820, the underlying holdings of the investment
funds are comprised of a combination of Level 1, 2, and 3 securities. The investment fund
reports the net asset value of the fund's investment to the fund on a periodic basis. This net
asset value is not necessarily the fair value of the fund's investment. The fund's
sub-investment advisor performs comprehensive due diligence procedures in order to analyze
various factors that may cause the fair value to be above or below the net asset value reported
by the investment fund. If management is unable to obtain confidence in the reported net
asset values, management may determine and implement an alternative method of valuation.
Return on split interest agreements and net investment activity in the table above are reflected in
the accompanying consolidated statement of activities as net change in value of perpetual trusts
and split interest agreements. Net unrealized gains (losses) relate to those investments held by
the Organization at year-end.
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Note 10 - Fair Value of Financial Instruments (continued)
The carrying amounts of cash and cash equivalents, contributions receivable, prepaid expenses,
accounts payable, grants payable, and accrued expenses in the accompanying consolidated
statement of financial position approximate fair value given the short-term nature of these financial
instruments.
Note 11 - Net Assets
At December 31, 2019 and 2018, net assets with donor restrictions consist of approximately
$45.3 million and $39.9 million, respectively, of investments in perpetuity, which includes assets
held in perpetual trusts and split-interest agreements. The income of these assets is expendable
to support the Organization's mission.
While the Organization retains variance power, it is the Organization's policy that the donors'
intentions will be honored unless it is impossible, impractical, undesirable, or inadvisable to do
so. Therefore, the principal of the endowment funds will remain intact.
The Organization's net assets without donor restrictions consist of undesignated and
board-designated amounts for the following purposes as of December 31:
2019

Undesignated
Board-designated for endowment

2018

$

1,991,618
65,008,672

$

171,277
57,446,835

$

67,000,290

$

57,618,112

Note 12 - Operating Leases
The Organization signed a ten-year office lease agreement on January 30, 2012, whose term
began September 1, 2012. During the year ended December 31, 2019, the agreement was
replaced by two separate agreements for office space. The lease agreements include varying
monthly payments that increase on an annual basis through August 2027.
The amount of payments under the lease agreements, including common area maintenance
expenses and a lease provision for parking spaces, for the years ended December 31, 2019 and
2018 was $83,615 and $81,984, respectively.
Future minimum annual lease payments, assuming no change in current terms, consist of the
following for the five years ending December 31, and thereafter:
2020
2021
2022
2023
2024
Thereafter
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85,279
87,001
89,500
92,820
94,676
261,608

$

710,884
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Note 12 - Operating Leases (continued)
The Organization also leases a copier through an operating lease. The lease agreement includes
monthly payments of $240. The amount of payments under the lease agreement for each of the
years ended December 31, 2019 and 2018 was $2,880.
Future minimum annual lease payments, assuming no change in current terms, consist of the
following for the remaining three years ending December 31:
2020
2021
2022

$

2,880
2,880
2,160

Note 13 - Concentrations of Credit Risk
The Organization maintains its cash in bank deposit accounts in several financial institutions. The
accounts at each financial institution are insured by the Federal Deposit Insurance Corporation
up to certain limits. At various times during the year, balances may exceed insured limits;
however, the Organization does not anticipate any losses.
Note 14 - Grants and Grants Payable
The Organization receives requests for grants from public charities. The Board of Directors
determines which grant requests to approve. The grant monies are payable to the public charity
upon Board approval and after any performance conditions are met, and the organization is
notified. Approved grants are valid for one year, but the public charity may request that the grant
be extended.
During the years ended December 31, 2019 and 2018, grant expense was $14,050,589 and
$14,104,697, respectively. Grants payable at December 31, 2019 and 2018 totaled $11,111,495
and $10,250,224, respectively.
Note 15 - Retirement Plan
The Organization sponsors a 401(k) defined contribution plan, which is available to all eligible
employees. The Organization's matching contributions to the plan are at the discretion of the
Board of Directors. Contributions made by the Organization for the years ended December 31,
2019 and 2018 totaled $40,589 and $38,366, respectively.
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Note 16 - Liquidity and Availability
Financial assets available for general expenditures, that is, without donor restrictions or other
designations limiting their use, within one year of the consolidated statement of financial position,
comprise the following as of December 31:
2019

Cash and cash equivalents
Promises to give
Interest receivable
Estimated endowment spending-rate distributions and
appropriations
Estimated distributions from beneficial interest in
perpetual trust
Financial Assets Available to be Used for
General Expenditures Within One Year

$

$

12,051,845
429,836
3,750

2018
$

9,687,949
142,203
3,750

3,600,000

3,100,000

2,300,000

2,100,000

18,385,431

$

15,033,902

The Organization's investments of $71,783,797 and $62,252,385 as of December 31, 2019 and
2018, respectively, are subject to an average annual spend rate of approximately 5.0%. Also, the
Organization's perpetual trusts and split-interest agreements of $45,308,826 and $39,947,245 as
of December 31, 2019 and 2018, respectively, are subject to average annual spend rates, as
determined by the trustee, ranging from 4.0% to 5.0%. The calculated spendable amount from
these investments and perpetual trusts and split-interest agreements will be made available for
grant-making and administrative expense within the next twelve months. Although there is no
intention to spend from the investments (beyond normal spending-rate distributions and
appropriations), these amounts could be made available if necessary due to the variance power
the Organization holds over its financial assets.
As part of the Organization's liquidity management, it has a policy to structure its financial assets
to be available as its general expenditures, liabilities, and other obligations become due. In
addition, the Organization invests cash in excess of daily requirements in money market funds to
maximize return.
Note 17 - Extraordinary Give
In 2012, the Foundation launched the Extraordinary Give. The event is a celebration of community
philanthropy and gives individuals the opportunity to contribute through the Foundation's on-line
giving portal to hundreds of qualified community benefit organizations that serve a wide array of
needs in Lancaster County. The event occurs annually in November with grants paid to the
various designated organizations in January of the following year.
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Note 17 - Extraordinary Give (continued)
During 2019 and 2018, the Extraordinary Give posted results totaling approximately $11.0 million
and $10.2 million, respectively, on the event's leaderboard. These amounts included certain
items, such as business matches, that were not recognized as contributions by the Foundation
itself; thus, donations of $10.4 million and $9.9 million are recorded as contributions and held in
cash and cash equivalents as of December 31, 2019 and 2018, respectively. Grants expense and
grants payable are recognized for $10.4 million and $9.7 million (net of business matches and
fees) as of December 31, 2019 and 2018, respectively, as such grants are approved, but not paid
until January of the following year. The 2019 and 2018 grants included approximately $800,000
and $700,000, respectively, of stretch pool funds and prizes from the Foundation. Expenses
related to the Extraordinary Give totaled $489,510 and $562,218 for the years ended
December 31, 2019 and 2018, respectively. These expenses are classified as special initiatives
expense in the consolidated statement of functional expenses - by natural classification.
Note 18 - Reclassification
Certain information in the 2018 consolidated financial statements and related footnotes contain
reclassifications necessary to make that information comparable to information presented in the
2019 consolidated financial statements. There was no change to total changes in net assets or
total net assets.
Note 19 - Subsequent Events
The Organization has evaluated subsequent events through July 29, 2020. This date is the date
the consolidated financial statements were available to be issued. The following material event
was noted subsequent to December 31, 2019:
On January 30, 2020, the World Health Organization declared the coronavirus outbreak a
"Public Health Emergency of International Concern" and on March 10, 2020, declared it to be
a pandemic. The actions taken to mitigate it have had and are expected to continue to have
an adverse impact on the economy, financial markets, public support, and the geographical
area in which the Organization operates. It is unknown how long these conditions will last and
what the complete financial effect will be to the Organization.
On March 27, 2020, Congress enacted the Coronavirus Aid, Relief, and Economic Security
Act (CARES Act) which established the Paycheck Protection Program (the Program). The
Program was created to assist small businesses in paying their employees and certain other
expenses during the COVID-19 crisis. The Organization applied for a loan under the Program
and received from its bank a loan in the amount of $229,937 on April 28, 2020. The loan is
forgivable if the Organization meets certain criteria as established under the Program. The
Organization will apply for loan forgiveness in fiscal year 2020. The Organization anticipates
there may be further guidance issued by the Small Business Administration (SBA), the U.S.
Department of Treasury, the bank, and other regulators related to the Program which could
impact the loan and loan forgiveness. Any of the loan amount not forgiven under the Program
is expected to be due in April 2022 with interest at 1.0%. Payments are deferred for six
months; however, interest shall continue to accrue over this period. The loan is unsecured
and does not require personal guarantees.
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Note 19 - Subsequent Events (continued)
Additionally, it is reasonably possible that estimates made in the consolidated financial
statements have been, or will be, materially and adversely impacted in the near term as a
result of these conditions.
No other material events subsequent to December 31, 2019 were noted.
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Lancaster
County
Community
Foundation

Lancaster
County
Foundation

Total

Assets
Cash and cash equivalents
Investments
Prepaid expenses
Promises to give
Interest receivable
Notes receivable
Property and equipment, net
Perpetual trusts and split-interest
agreements
Total Assets

$

12,051,845
71,783,797
88,531
429,836
3,750
500,000
116,838

$

-

-

$

12,051,845
71,783,797
88,531
429,836
3,750
500,000
116,838

45,308,826

45,308,826
$ 130,283,423

$

84,974,597

$

45,308,826

$

48,396
11,111,495
39,291
1,357,718
5,417,407

$

-

Liabilities and Net Assets
Liabilities
Accounts payable
Grants payable
Accrued expenses
Charitable gift annuities
Liability to resource providers

$

48,396
11,111,495
39,291
1,357,718
5,417,407

Total Liabilities

17,974,307

-

17,974,307

Net Assets
Without donor restrictions
With donor restrictions

67,000,290
-

45,308,826

67,000,290
45,308,826

67,000,290

45,308,826

112,309,116

45,308,826

$ 130,283,423

Total Net Assets
Total Liabilities and Net Assets

$

28

84,974,597

$

Lancaster County Community Foundation and Affiliate
Consolidating Statement of Financial Position (continued)
December 31, 2018
Lancaster
County
Community
Foundation

Lancaster
County
Foundation

Total

Assets
Cash and cash equivalents
Investments
Prepaid expenses
Promises to give
Interest receivable
Notes receivable
Property and equipment, net
Perpetual trusts and split-interest
agreements
Total Assets

$

9,687,949
62,252,385
67,390
142,203
3,750
500,000
112,072

$

-

-

$

9,687,949
62,252,385
67,390
142,203
3,750
500,000
112,072

39,947,245

39,947,245
$ 112,712,994

$

72,765,749

$

39,947,245

$

62,303
10,250,224
29,560
1,324,933
3,480,617

$

-

Liabilities and Net Assets
Liabilities
Accounts payable
Grants payable
Accrued expenses
Charitable gift annuities
Liability to resource providers

$

62,303
10,250,224
29,560
1,324,933
3,480,617

Total Liabilities

15,147,637

-

15,147,637

Net Assets
Without donor restrictions
With donor restrictions

57,618,112
-

39,947,245

57,618,112
39,947,245

57,618,112

39,947,245

97,565,357

39,947,245

$ 112,712,994

Total Net Assets
Total Liabilities and Net Assets

$

72,765,749
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Lancaster
County
Lancaster
Community
County
Foundation
Foundation
Without Donor
With Donor
Restrictions
Restrictions
Total

Revenues, Gains, and Other Support
Contributions
Return on investments
Net realized and unrealized gains
Distributions from perpetual trusts
Interest and dividends, net of fees
Net change in value of perpetual trusts
and split-interest agreements
Other income
Net change in value of charitable gift
annuities

$

$

Expenses
Program and related services
Management and general
Fundraising
Total Expenses
Change in Net Assets
Net Assets at Beginning of Year
$

30

-

$

14,455,726

8,153,652
2,297,456
1,184,792

-

8,153,652
2,297,456
1,184,792

35,620

5,361,581
-

5,361,581
35,620

(63,767)

Total Revenues, Gains, and Other
Support

Net Assets at End of Year

14,455,726

-

(63,767)

26,063,479

5,361,581

31,425,060

16,018,407
425,963
236,931

-

16,018,407
425,963
236,931

16,681,301

-

16,681,301

9,382,178

5,361,581

14,743,759

57,618,112

39,947,245

97,565,357

45,308,826

$ 112,309,116

67,000,290

$
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Year Ended December 31, 2018
Lancaster
County
Lancaster
Community
County
Foundation
Foundation
Without Donor
With Donor
Restrictions
Restrictions
Total

Revenues, Gains, and Other Support
Contributions
Return on investments
Net realized and unrealized losses
Distributions from perpetual trusts
Interest and dividends, net of fees
Net change in value of perpetual trusts
and split-interest agreements
Other income
Net change in value of charitable gift
annuities

$

$

(5,306,504)
2,094,518
1,400,109

Change in Net Assets
Net Assets at Beginning of Year
$

31

21,597,640
(5,306,504)
2,094,518
1,400,109
(4,815,075)
39,058

-

19,794,975

Total Expenses

$

(4,815,075)
-

(29,846)

Expenses
Program and related services
Management and general
Fundraising

-

39,058

Total Revenues, Gains, and Other
Support

Net Assets at End of Year

21,597,640

(29,846)

(4,815,075)

14,979,900

15,900,226
385,634
244,263

-

15,900,226
385,634
244,263

16,530,123

-

16,530,123

3,264,852

(4,815,075)

(1,550,223)

54,353,260

44,762,320

99,115,580

57,618,112

$

39,947,245

$

97,565,357

